ANNUAL REPORT
TO THE PARISH
Dear Parishioners,
The Finance Council would like to express our thanks and appreciation for
all your support of the Church of St. Edward during this past year. Thanks to
your dedication and generosity, we are able to attend to the spiritual and
temporal needs of our local community in very special ways. We present this
Annual Report on the status of the finances of the parish for the period July
2021 to June 2022.
Our offertory collections for the year totaled $1,511,927. This includes any
gifts from Individual Retirement Accounts or Donor Advised Funds, as these
are becoming popular vehicles for charitable giving for many of our
parishioners. As a result, we are budgeting more for these methods of giving
for the upcoming fiscal year. Thanks to a couple of substantial gifts, our
offertory collections were over 7% higher than last fiscal year.

Electronic giving is a
convenient and
popular means of
support for the
parish. It provides a
level, steady income
for the parish, and
eliminates the need
for writing weekly or
monthly checks. It is
safe and secure. If
you would like to
consider this form of
giving, you can do so
on our website, or by
contacting the office
for a paper form.

The parish did receive one bequest in the amount of $90,700. As stated in our
bequest policy, 5% of bequests are directed to the Tegeder Fund, which
supports local non-profits. The remainder is split between general operations
and the Legacy Fund, which serves as a quasi-endowment for the parish.
The extraordinary income refers to forgiveness of our Paycheck Protection
Plan loan and the receipt of the Employee Retention Credit. These are onetime income items related to legislation passed by Congress during the
COVID pandemic, and these programs are now finished.
With cash available, the Finance Council made several investments in our
facilities, including recarpeting in several areas, replacing the tile on the main
stairway and in Doorway #1, and LED lighting in the worship space. With
proceeds from the pancake breakfasts, we were able to install our new exterior
signage. Our church and campus are looking good!
We are budgeting an operating deficit for the 2022-2023 fiscal year, although
a smaller deficit than was budgeted for this past fiscal year. Our goal is to
work towards a balanced budget in the next three to five years. The Finance
Council will be working with the Parish Council as we implement the new
strategic plan and determine the resources needed for any new initiatives.
Again, we thank you for your gifts of time, talent, and treasure to St. Edward.
We are striving to serve the both the current and next generations of
Catholics in Bloomington. In gratitude for your faithful support, St. Edward
seeks to grow in its ability to provide that spiritual home for our brothers and
sisters in Christ.
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As you will note from
the Financial Report,
St. Edward incurred an
operating deficit for the
year in the amount of
$87,506. This was
substantially smaller
than the anticipated
deficit. In addition, a
bequest and
extraordinary income
items (PPP loan
forgiveness and
Employee Retention
Credit) put us firmly in
the black. As
mentioned, these were
one-time programs to
assist us getting
through the pandemic.

During this past year we
have seen a return to inperson masses, growing
attendance, new
parishioners, and the
return of activities for
our adults and young
people. We look with
great optimism to the
future of St. Edward,
and we would like to
once again express our
gratitude for your
support of all that
St. Edward has to offer
for the glory of God!

